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Each bond securced hereby ghall be registered in the holder's name on the bond regiater of the Church prepared and maintained by the
Trustes, such registration being noted also on the bond. Mo transfer thercof~shall be valid unless pade on an approptiate bord powey by
the registered holder thercof or by his actorney duly authorized in writing. For such transfer to be effective, the bond ouac be
presented to the Truatee together with guch bond pover and the requested changs in owhership noted thercon and in the bhond reglater, for
%hich the Trustee will make a charge of $1.00. For the purpose of recolving payment thereof or on account thereof, and for all other
Purpases, the Church and the Truscce oay deem and treat the registered holder tharcof 28 tho abmolute owner of the bond {(whether or pot
it shall be overdue, and notwithatanding any notation of ownership or writlng thereon which may have been made by anyone other than the
Trustee}, and neither the Church notr the Truptee sholl be affected by any notice top the COntrary,

If the holder of any bond mecured hereby claims ‘that his bond has been lost or destroyed, the Truatee is authorired to issue and
regloter a nev bond of the seme tenor as the one alleged to be loat ar deatroyed. However, the Trustee at itm discretion may require tho
bondholder to make an affidavic or affiypacion concarning the alleged loss or destruction, to advertise the samo 1n guch manner as the
Trustee may. divect,” and to give the Trugtee an  indemnity bond in auch form and in sych amount and with such surety or suretics as the
Trustee mny direct. If the Trustee determines to register and lesue a nev bood in auch circumstances, {t shall prepare an approptiate
bond form and send 1t to the Churth, whereupon the appropriste officers of the Church shall execute tho new bond and return it to the
Trustee for delivery to the bondholder. .

Upon presentation and surrender of any bond secured hereby in exchange for payment thereof {n full (ac maturity or parlier
redemption), the Trustee shall cancel the bond and promptly cremate or otherwise destroy 1r. . For each bond po destroyed, the Trustea
shall certify to the Church itg serfal nusber, ita principal amount,the interest ‘paid thereon upon such surrender, and the total interest
paid thereon eince its issue. . . '

The Church shall have the right, as act forth in the bonds secured hereby, to fssue addirional bends secured hereby; such additional
bende shall be imsued pursuant to a resolution duly adopted by the mecbers of the Church ar a busincas meeting thergof and suthorizing
the Church- to borrow additional funds through the sale of guch addftional bonds. A certified copy of such resolution, when recorded in
the deed records of the county where 8aid'property is located, shall serve as g modification of this Deed of Trust, If a1l proceeds from
the sale of such additional bonds are expended to make further {mprovements on the Preperty conveyed in said Deed of Trust andfer to
retire bonds of the original aseriea securad hereby {(at maturfty or ar earlier redexption}, - then such additional bopds ahall be of equal

=standing and priority with the original deries of bonds secured hereby, :

Any Trustee poy resign at any time by giving written notice thereof to the Church not less than thirey (30) days prior to the effec-
tive date of such resignation. Any Trustec may be removed at any time by act of the holders of a majority in principal amount of the
bonds secutred hereby that are then outstanding, such temoval to he effective on delivery of written notice thercof to the Trustee and the
Church, ,The holders of a majority in principal apount of the bonds secured hercby that are then outstanding may sclect a  Buccesaor
Trustee; upon their failure to do ao within ten days after the removal ot reaignation of the Trustee,the Church shall sppoint a succesmor
Truatee, ) ation or removal of a Truatee and of the appointeent of a Successor Trustee,

er at his last addrcss as shown on the hond register. Any succeasor Trustee appointed in guch manner
shall {zoedlately, without further asct or conveyance, succeed to and become vested with oll of the estates, irusts, assets, rights,
powersa, and duties of the Trustee 4n vhose place he or it shall have been appointed.,  The term "Trustec" means and ingludes the person
andfor corporation named herein and any duly eclected guccessor Trustee; 1f co-Trustenp are nomed or acting hereunder, such term shall
include both Trustces, who mey agree between themmglves a8 to the allocdtion of duties between them,-provided they give written notice to
the Church of any such allocation.

S0 long as any bonds secured by thia Deed of Trust remain cutstanding and unpaid the Church ehall, at its own expense, obtain and
maintain, from sn fnsurance company licensed to do business and {n good standing in the State, Insurance against fire and othor hazards
in an nmount not less than the total face amount of the bonds secured hereby that are then outatanding; the Church shall providoe the
Trustee with sppropriate policlea or certificates of such insurance,which shall contain g atandard loss payable clause naming the Trusteo
o8 losa payee. I the Church fails to obtain such insurance, the Trustee shall do 80, and the Church 'shall reimburse the Truatee for the
cost thereof. ) :

Each bond sceured hereby shall cesse to’ bear interest from and after its maturity or earlicr redelption, If any funds remain {n the
aforesaid sinking fund at the end of one year after the maturity of the latest maturing bond secured hereby, the Trustee shall return
such funds to the Church, and thereafter the holderg of any bonds still ocucstanding and unpaid shall look only to, the Church for payment
of such bonds; this Deed of Trust shall then and ‘thereafter be veid and of no further force and effcct,and ritle to the preperty conveyed
herein shall thereupon revert to the Church, itg Auccessors or sasigns,frec and cloar of this Deed of Trust (for which purpose the perscn
and/or corporation then serving as Trustee hereunder shall have this fnstrument satlafied of record or execute and record a quitclaim
deed having the same effect), except and unless thore be.an .action pending to foreclose this Deed of Trust, in vhich case this Deed of
Truat shall continue In effect until completion of such’ foreclosure proceedings, o

The Church reaerves the right to select any bond secured hereby for redesption and to redecm it on any anniversary or semi-anniver-~
sary thercof prior to fts maturity, by the payment in cash of the principal thereof and all unpald Interest thereon secryed to the date
specified for such redemption, The Church may csll any or all bonds for redemption by redolution duly adopted by the mesbers of the
Church at a buniness mecting thereof and authorizing such redemption, provided that before any such redemption is authorized the toral
amount In the Church's einking fund {as certified in writing by tha Trustee) must be suffiélent to cover the redemption price (including
unpaid tnterest) of all bdnds to be redecmed, or funds sufficient for eu btained through the issuance and sale of
another series of bonda. Nor leam thep thirty days before the redemption date, the Chureh shall give written notice of tedeciption to the
regiatered holder of #ach bond selected for redemption at his address as shown an the bond register maintained by the Truates. Any bond
sclected for redemprion shall become due and payable on its redemption date upon the presentation and surrender thereof, and it ahall ~
ccase to bear interest from and after such date, If any bond selected for redemption should not hgve been presented to tha Trustee, for
payment within one year after its rodemption date, the Trustee shqll Pay to the Church the ampunt held for the redemption of auch bond;
thereafter such bond shall be excluded from perticipation 1in the security afforded by this Deed of Trust, and the registered holder of
such bond shall look enly to the Church for payment, 1f all cutatanding bonds sccured hereby have becn called for redenption in the
nanney deacribed, and all such bonds have actually been redeemed by payment in cash or the funds for euch redempeion  have been paid to
the Church after the pasdsge of one ycar from the interest payment date gpecified for redemption,this Deed of Trust sligll then and there-
after be void and of no further force and effect, and ticle to the Property conveyed herein ghall thercupom revert to the Church, 1its
successors or assigna, free and clear of this Deed of Trust, except and unless ‘there then be an action pending to foreclose thia Deed of
Trust, in which case this Deed of Truat shall continue in effect until completion af such foreclosure proceadings.
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